
	 Illinois Department of Revenue

	 PTAX-511	 Obsolescence Computation Data	 	 	 	
	 Class 1 railroads only			          

	 __________________________________________	 __ __ __ __
	 Name of railroad			   Tax year	

	
Part 1:  Write the data
Write all amounts in thousands.
			   	 STB form      					           
				    reference      	 Schedule	 Line			          

 	1  	Investment in property	 R-1	 352A	 31(d)	 1	 _____________________

 	2  	Depreciation and amortization	 R-1	 352A	 31(e)	 2	 _____________________		
	
 	3  	Net investment. Subtract Line 2 from Line 1.				   3	 _____________________	

 	4  	Railway operating revenue	 R-1	 210	 13(b)	 4	 _____________________
	
 	5  	Net railway operating income	 R-1	 210	 67(b)	 5	 _____________________	
	
 	6  	Transportation expense	 R-1	 410	 528(h)	 6	 _____________________

 	7	 Total carrier operating expense	 R-1	 210	 14(b)	 7	 _____________________	
	
	 8	 Federal income taxes	 R-1	 210	 47(b)	 8	 _____________________		
	
 	9	 Deferred income taxes	 R-1	 210	 50(b)	 9	 _____________________		
		
	10	 Average miles road operated	 R-1	 755	 1(b)(c)	 10	 _____________________	

11		 Total train-miles		  R-1	 755	 7(b)(c)	 11	 _____________________

12		 Gross ton-miles (000)	 R-1	 755	 99-101(b)(c)	 12	 _____________________

13		 Train-hours		  R-1	 755	 115(b)(c)	 13	 _____________________	

14		 Ton-miles revenue freight (000)	 R-1	 755	 110(b)(c)	 14	 _____________________

15		 Tons revenue freight (000)	 R-1	 755	 105(b)(c)	 15	 _____________________

Part 2:  Complete the following computations 
Write all amounts in thousands.
			 
	16	 Rate of return (%)		  Line 5 ÷ Line 3	 	 16	 _____________________	
	
	17	 Freight traffic density (000)		  Line 14 ÷ Line 10	 	 17	 _____________________		
	
	18	 Load factor			   Line 14 ÷ Line 11	 	 18	 _____________________		
		
	19	 Transportation performance		  Line 12 ÷ Line 13 	 	 19	 _____________________	

20		 Operating ratio (%)		  100  —  (Line 7 ÷ Line 4)	 	 20	 _____________________

21		 Transportation ratio (%)		  100  —  (Line 6 ÷ Line 4)	 	 21	 _____________________

22		 Gross profit margin (%)		  (Line 5 + Line 8 + Line 9) ÷ Line 4	 	 22	 _____________________

23		 Gross revenue per mile of road		  Line 4 ÷ Line 10	 	 23	 _____________________

24		 Utilization of road (%)		  (Line 14 ÷ Line 15) ÷ Line 10	 	 24	 _____________________

Part 3:  Complete the following income deficiency computation

	A	 Materials and supplies. Write the amount from R-1, Schedule 200, Line 12.	 	 A	 _____________________

	B	 Write the net operating leases from Form PTAX-508.			   B	 _____________________	

	C	                            Line 5 (net railway operating income)                          	      = Rate of return	 C	 _____________________
		  Line 3 (net investment) + Line A (materials & supplies) + Line B (net operating leases)
	
	D	 Line C (rate of return)      = % Good				    D	 _____________________
		    Capitalization rate	

	 E	 One (1) — Line D (% Good) = % of Obsolescence			   E	 _____________________

This form is authorized as outlined in accordance with 35 ILCS 200/1-1 et seq. Disclosure of this information is REQUIRED. Failure 
to provide information could result in a penalty.  Printed by authority of the State of Illinois - web only.PTAX-511 (R-01/18)
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